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INDEPENDENT AUDITOR’S REPORT

To

The Members

Elpro Realty Private Limited (Formerly known as Faridabad Management
Private Limited)

Report on the Audit of the Standalone Ind AS Financial statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Elpro Realty Private
Limited (Formerly known as Faridabad Management Private Limited) (“the Company”), which
comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss including the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended and a summary of the
significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2025, and its profit, its cash
flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibility for the Audit of the Standalone Ind AS
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the standalone Ind AS financial statements under
the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone Ind AS financial statements.
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R Mehta & Associates, Chartered Accountant

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone Ind AS financial statements of the current period. These matters were
addressed in the context of our audit of the standalone Ind AS financial statements as a whole, and
informing our opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our report.

Information Other than the Ind AS Financial Statements and Auditors Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Reports of Director and the following Annexure thereto
(namely Management Discussion and Analysis, Report of Corporate Governance, Annual Report on
Corporate Social Responsibility Activities, Form AOC-1, Conservation of Energy, Technology
Absorption and Exchange Earnings and Outgo) but does not include the consolidated financial
statements, standalone financial statements and our auditor’s report thereon

» Our opinion on the standalone Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

* In connection with our audit of the standalone Ind AS financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone Ind AS financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

» If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these Standalone
Ind AS Financial statements that give a true and fair view of the financial position, financial
poerformance of tho Company in accordance with the Accounting Gtandards principles gencrally
accepted in India notified under section 133 of the Companies Act 2013 and Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Ind AS Financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.
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In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either

Intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design.and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern. Evaluate the overall presentation, structure and content of the standalone
Ind AS financial statements, including the disclosures, and whether the standalone Ind AS financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
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R Mehta & Associates, Chartered Accountant

knowledgeable user of the standalone Ind AS financial statements may be influenced. We consider
quantitative materiality and qualitative factors in

@) Planning the scope of our audit work and in evaluating the results of our work; and
(ii)  To evaluate the effect of any identified misstatements in the standalone Ind AS financial
statements.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone Ind AS financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my
audit opinion on the Standalone Ind AS Financial statements.

Report on Other Legal and Regulatory Requirements
1. Asrequired by section 143(3) of the Act, I report that:

a) We have obtained all the information and explanations which to the best of my knowledge and
belief were necessary for the purpose of our audit;

b) In our opinion proper books of accounts as required by law have been kept by the Company so
far as appears from our examination of those books. In addition to this the reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable from 1 April 2024.
Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account, which have a feature of recording audit trail
(edit log) facility during the year.

¢) The Balance Sheet, the Statement of Profit and Loss including, the Statement of Cash Flows
and Statement of Changes in Equity dealt with by this Report are in agreement with the relevant
books of account.

d) In our opinion, the aforesaid Standalone Ind AS Financials Statements comply with the
Accounting Standards notified under section 133 of the Companies Act 2013, read with Rule
7 of the Companies (Accounts) Rules, 2014;

e) On the basis of written representations received from the directors as on March 31, 2025, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025, from being appointed as a director in terms of subsection (2) of Section 164of the
Companies Act, 2013.
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f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act.

h) With respect to the other matters to be included in the Auditors' Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The company does not have any pending litigations which would have impact on its
financial position in its Standalone Ind AS Financial statements.

ii. The company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ili. There were no amount which required to be transferred by the company to the Investor
Education & Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts no funds (which are material either individually
or in the aggregate) have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lendor invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds (which are material either individually or
in the aggregate) have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lender
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii)of Rule 11(e) as provide under (a) & (b)
above contain any material mis-statement.
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R Mehta & Associates, Chartered Accountant

iv. The company has not declared or paid any dividend during the year and has not proposed
final dividend for the year.

v. “Based on our examination carried out in accordance with the Implementation Guidance
on Reporting on Audit Trail under Rule 11(g) of the Companies (Audit and Auditors)
Rules,2014 (Revised 2024 Edition) issued by the Institute of Chartered Accountants of
India, the company has used accounting software for maintaining its books of account,
which has a feature of recording audit trail (edit log) facility except that no audit trail
enabled at the database level for accounting software to log any direct data changes.
Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with. Our examination of the audit trail was in the context of an
audit of financial statements carried out in accordance with the Standard of Auditing and
only to the extent required by Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014. We have not carried out any audit or examination of the audit trail beyond the matters
required by the aforesaid Rule 11(g) nor have we carried out any standalone audit or
examination of the audit trail”.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For R Mehta & Associates
Chartered Accountant

FRN: 143992W

UDIN - 25141598BMIIFV3289

@

Rohan Tubhyam Mehta
Place: Mumbai o (Proprietor)
Date: 14/05/2025 Membership No.: 141598
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ANNEXURE “A” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirement s’

section of our report of even date)

Report on the Internal Financial Controls over Financial Reporting under clause (i) of sub-

section 143 of the Companies Act,2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Elpro Realty
Private Limited (Formerly known as Faridabad Management Private Limited) (“the
Company”) as of March 31, 2025 in conjunction with our audit of the standalone Ind AS

financial statements of the Company for the year ended on that date
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Companies Act, 2013..
Auditors Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent

applicable to an audit of internal financial controls. Those Standards and the Guidance Note

.....
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R Mehta & Associates, Chartered Accountant

reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Control over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those

policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting

principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the company; and
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R. MEHTA & ASSOCIATES
CHARTERED ACCOUNTANTS

Website: rmehtaassociates.icai.org.in Email: rohanmehta_rma@yahoo.in

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.
Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the criteria for internal financial control over financial
reporting established by the respective Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

For R Mehta & Associates
Chartered Accountant
FRN: 143992W

(2854

Rohan Tubhyam Mehta
Place: Mumbai (Proprietor)
Date: 14/05/2025 Membership No.: 141598

UDIN - 25141598BMIIFV3289
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R Mehta & Associates, Chartered Accountant

ANNEXURE “B” TO AUDITOR’S REPORT

[Referred to in above the Auditor’s Report of even date to the Elpro Realty Private Limited (Formerly
known as Faridabad Management Private Limited) on the Ind AS Financial Statements for the year

ended 31st March 2025]

(i) The Company does not have fixed assets, hence clause no. 3(i)(a),(b) and (c) are not

applicable.

(ii) The company does not have any Inventory; accordingly, paragraph 3(ii) of the Order is
not applicable.

(iii) (a) According to information and explanation given to me, the Company has not granted

secured or unsecured loans during the year:

(b) The company has not made any investments made, guarantees provided, security
given and the terms and conditions of the grant of all loans and advances in the

nature of loans and guarantees provided are not prejudicial to the company’s interest.

(c)In respect of loans and advances in the nature of loans, schedule of repayment of

Principal and interest on loan is regular.

(iv) In my opinion and according to information and explanation given to me, the company has
complied with section 185 and 186 of the Companies Act, 2013 in respect of loans,

investments, guarantees, and security provided;

(v) According to the information and explanation given to me, the company has not accepted
any deposits from public during the year within the meaning of the directives issued by
the Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013. Moreover, no order has been passed by Company
Law Board or National Company Law Tribunal or The Reserve Bank of India or any other

court or tribunal.

(vi) Pursuant to the rules made by the Central Government, the maintenance of Cost Records has

not been prescribed ws. 148(1) of the Companies Act, 2013 to above mention Company. Tn

view of the above, provisions of this clause is not applicable to the Company.
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(vii) To the best of our knowledge and according to the information and explanations given to
us, no proceedings have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(viii)(a) According to the information and explanations given to us and from the records of
the Company examined by us, the Company does not fall under Provident Fund Act or
ESI Act and the is no undisputed statutory dues including Provident fund, Employees’
state insurance, Income tax, GST and any other statutory dues with the appropriate
authorities. On the basis of checking of records of the Company and according to the
information and explanations given to us, there were no arrears of statutory dues as on
the last day of the financial year concerned outstanding for a period of more than six

months from the date, they became payable.

(b)On the basis of checking of records of the Company and according to the information
and explanations given to us, there were no disputed dues of income tax, GST as on
the last day of the financial year concerned which have not been deposited on account of
any disputes.

(viii) On the basis of records of the Company examined by us, we have noted that there is no
loan from Bank, financial institution, Government or dues to debenture holders.
(ix)  On the basis of records of the Company examined by us, the company has not taken any
term loan taken from bank. The Company has not raised money by way of initial public offer
or further public offer including debt instruments during the year. Hence the provisions of

clause 3(ix) are not applicable to the company.

(x) During the course of our examination of the records of the Company, and according to the
information and explanations given to us, we have neither come across any instance of fraud
by the Company or any fraud on the Company by its officers or employees noticed or reported

during the year nor have we been informed of any such case by the management.

(xi) The Company being a private limited company, the provisions of section 197 read with
Schedule V of the Act is not applicable to the Company. Therefore, the provisions of clause 3
(xii) of the Order is not applicable to the Company.

(xii) The Company is not a Nidhi Company. Therefore, this clause of the aforesaid Order is

not applicable to the Company.

(xiii)  On the basis of our examination of the books of account of the Company and according to
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the information and explanations given to us, the transactions entered with the related parties
are in compliance with section 177 and 188 of the Act and the same has been disclosed in the

Financial Statements as required by the applicable Accounting Standards.

(xiv) The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review. Therefore, this clause of

the aforesaid Order is not applicable to the Company.

(xv)  On the basis of our examination of the records of the Company and according to the
information and explanations given to us, the Company has not entered into any non- cash
transactions with directors or persons connected with him. Therefore, this clause of the aforesaid

Order is not applicable to the Company.

(xvi)  According to the information and explanations given to us, the Company is not required to
be registered under section 45-IA of the Reserve Bank of India Act, 1934. Therefore, this clause
of the aforesaid Order is not applicable to the Company.

(xvii)  There has been no resignation of the statutory auditors of the Company during the

year.

(xviii) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall

due.

(xix) The Company does not have net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during immediately
preceding financial, hence it is not required to spend any money under sub- section (5) of section
135 of the Act. Accordingly, reporting under clause (xx) of the Order is not applicable to the
Company for the year.
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(xx)  The reporting under this clause of the Order is not applicable to the Company, as this clause

pertains to reporting in the consolidated financial statements by the auditor of the holding

company
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Place: Mumbai
Date: 14/05/2025

For R Mehta & Associates
Chartered Accountant

FRN: 143992W

UDIN - 25141598BMIIFV3289

(A0
Rohan Tubhyam Mehta

(Proprietor)
Membership No.: 141598
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Elpro Realty Private Limited

(Formeriy known as Faridabad Management Pyt Ltd)

CIN No:U80100MH2008PTC189047

Balance Sheet as at 31st March, 2025

(Al amounts are in lakhs, except share data and os stated)

Assets
Non-Current assets
a) Property, plant & equipment
b) Investment property
¢} Capital work-in-progress
d} Intangible assets
e} Finandal assets
{1} Investments
{ify Loans
(iif) Others
f) Deferred tax assets
g) Other tax assets (net)
h) Other non-current assets
Total non-current assets

Current assets
a) Inventories
b} Financial assets
{1} Investments
{ti) Trade receivables
(i) Cash & cash equivalents
(!v) Loans
(v) Others
¢) Other current assets
Total current assets
Total assets

Equity & Liabilities
Equity

a) Equity share capital
b} Other equlity

Total equity

Liabilitles
Non-Current {iabllitles
a} Financlal llabilities

{i) BorrowIngs

{ii) Other financial liabilities
b} Other non currant lisbilitles
¢) Provisions
Total non-current liabllities

Current liabilitles
a) Financial liabilities
(i) Borrowings
(i1} Trade payables
-Dues to Micro small and medium enterprises
-Dues to Others
{lii) Others
b} Current tax labilitles (net)
c) Other current liabilities
Total current liabilities
Total equity & abllities

Summary of Significant Accounting Policies
The accompanying notes are an integral part of the financial statements.

As per our Report of even date attached
R. Mehta & Assoclates

Chartered Accountants
Firm Reg. No. : 143992w

Rohan T. Mehta
Partner

M.No. 141598
Place : Mumbai

Date: M @AY LY, 2025
von: 251 4189€BRMT

Notes

28

[+-]

10
11

12
13

14
15
16

17
19&35
18
19

20

As at As at
March 31, 2025 March 31, 2024
0.62
9,110.39
264.69 .
5.80 .
68.33 0.46
12.27 .
9,462.09 0.46
4,853.06 -
13.35 4,28
22,52 207.56
103.79
3.53 .
4,996.24 211.83
14,458.33 212.29
200.00 200.00
{4.87) 6.32
195.13 206.32
6,326.33 -
103.67 -
15.25 -
6,445.25 =
6,803.64
4.50
16.64 .
900.22 -
92.95 5.97
7,817.96 5.97
14,458.33 212.29

For & on behalf of the Board of Directors

Bhola Prasad Gajanand Dahima
Additional Director Director
(DIN: 10920659) {DIN: 03295934)
Place : Mumbal Place : Mumbai




Elpro Realty Private Limited

(Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Statement of Profit and Loss for the year ended 31st March, 2025

(All amounts are in lakhs, except share data and as stated) Notes
I. Income
Revenue from operations 21
Other income 22
Total income
Il. Expenses
Purchase of traded goods 23
Changes in inventories of finished goods & work in progress
Employee benefits expense 24
Finance costs 25
Depreciation & amortization expense
Other expenses 26

Total expenses
1. Profit / (Loss) for the period before tax

IV. Tax expense 28
Current tax
Deferred tax
Tax adjustment for earlier years
Total tax expense
V. Profit/(loss) far the period
Vi. Other comprehensive income/(expense)
Items that will not be reclassified to profit or loss
Other comprehensive income/(expense)
Income tax (expenses)/income relating to items that will not be reclassified to profit or loss
Total other comprehensive income for the year
VII. Total comprehensive income for the year

VIIL, Earnings per equity share of INR 100/- each fully paid up 27
Basic (INR)
Diluted (INR)

Summary of Significant Accounting Policies il

The accompanying notes are an integral part of the financial statements.

As per our Report of even date attached

R. Mehta & Associates
Chartered Accountants

Firm Reg. No. : 143992W /x/f'* RIV.
@W MEMBERSHIP
= Nou. 141598
Rohan T. Mehta
Partner
M.No. 141598

Place : Mumbai
Date: MP'\/ l"'Q, 2'02(

UDIN: 2614189 BMTIFV3nE]

Year ended Year ended
March 31, 2025 March 31, 2024
7.176.77 -
12.89 1.86
7,189.66 1.86
5,471.33
48.23
1,205.89
190.83 .
290.37 0.78
7,206.66 0.78
{16.99) 1.09
(5.80) -
(5.80) -
(11.19) 1.09
(11.19) 1.09
(5.60) 0.54
(5.60) 0.54

For & on behalf of the Board of Directors

Bhola Prasad

Additional Director
{DIN: 10920659)

Place : Mumbai

Gajanand Dahima
Director

(DIN: 03295934)
Place : Mumbai
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Elpro Realty Private Limited

{Formerly known as Faridabad Management Pt Ltd)

CIN No:US0100MH2008PTC189047

Cash flow statement for the year ended March 31, 2025
(All amounts are in lakhs, except share data and as stated)

For the year ended

For the year ended

March 31, 2025 March 31, 2024
Cash flow from operating activitles
Profit / {Loss) before tax (16.99) 1.09
Adiustments for ;
Depreciation and amortlsation 190.83 .
Interest expense (excluding unwinding of interest) 1,188.48 0,04
Interest income {12.89) (1.86)
(Gain)/loss on fair valuation of investment held for trading {net) (548.14) -
Unwinding of interest (net) {1.06) -
Operating profit before working capital changes 800.23 (0.74)
Adjustments for :
{Increase} / decrease in inventories -
{Increase) / decrease in trade & other receivables {131.75) 0.13
Increase / {decrease) in trade & other payables 397.07 4.38
{Purchase)/sale of investment held for trading (net) (4,304.92) 185.71
(3,239.36) 189.48
Direct taxes {paid) / refund (67.497) (0.46)
Net cash flaws from operating activities {3,307.24) 189.03
Cash flow from / (used in) investing actlvities
(Purchase)/sale of fixed assets [net] {9,301.84) -
Investment In Fixed deposits (258.44) -
Interest received 9.73 1.86
Net cash flow from / {used In) investing activities {9,550.55) 1.86
Cash flow from / (used in) financing activities
Proceeds from /(Repayments) of borrowings (net) 13,125.97 -
Interest paid {457.22) {0.04)
Dividend paid . v
Net cash flow from / {used in) financing activities 12,672.75 (0.04)
Net increase / (decrease) in cash and cash equivalents (185.04) 190.86
Cash and cash equivalents at the beginning of the year 207.56 16.70
22,52 207.56

Cash and cash equivalents at the end of the year

Notes to the Cash Flow statement

The above Cash Flow Statement has been prepared under the 'Indirect Method" as set out in the Accounting Standard (Ind AS) 7 - "Cash Flow Statements"

Cash comprises cash an hand, current accounts and deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or

rhaneec in valia

R ciliation of Cash and Cash equival Ith ¢ I
econciliation of Cash and Cash equivalents with the Balance Sheet March 31, 2025 March 31, 2024 |
Cash and Cash Equivalents
Cash on hand 0.12
Balance with scheduled banks:
- In current accounts 1.20 207.56
- In escrow accounts 21.20 -
22.52 207.56 |
Change in llability arising from financial actlvities 1 Aprll 2024 Cash Flow 31 March 2025
Borrowings {including current maturities) - 13,129.97 13,129.97
1 Aprli 2023 Cash Flow 31 March 2024

Borrowings (including current maturities)
As per our report of even date attached

For R. Mehta & Associates
Chartered Accountants

Firm Reg. No. : 143592W
Bobs

For the year ended

- Jess from the date of acquisiticn), highly liquid Investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of

For the year ended

k lr" MIUMBA]

S

Bhola Prasad Gajanand Dahima
Additlonal Director Director
(DIN: 10920655} (DIN: 03295934)
Place : Mumbai Place : Mumbai

Rohan T, Mehta
Partner

M.No. 141593
Place : Mumbaj

Date: Mﬁ\, ‘(11 2024 % .




Elpro Reality Private Limited (Formerly known as Faridabad Management Pvt Ltd)

Notes Forming Part of the Financial Statements for the vear ended 31t March 2025

Note 1: SIGNIFICANT ACCOUNTING POLICIES:

1) Background and Operation:

Elpro Realty Private Limited (Formerly known as Faridabad Management Pvt Ltd) {‘The
Company)’ is a company incorporated in India under the Companies Act. The Company is
wholly owned subsidiary of Elpro International Limited with effect from February 20, 2024.
The Company is engaged in business of real estate services and trading in commodities and
financial instruments.

1) Basis of preparation of financial statements:

a)

b)

Basis of Accounting:

These financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015 (as amended from time to time).

The financial statements have been prepared on accrual and going concern basis. The
accounting policies are applied consistently to all the periods presented in the financial
statements. All assets and liabilities have been classified as current or non-current as per
the company’s normal operating cycle and other criteria as set out in the Division Il of
Schedule Il to the Companies Act, 2013. Based on the nature of products and the time
between acquisition of assets for processing and their realization in cash and cash
equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current or non-current classification of assets and liabilities.

Functional and Presentation Currency:

These Financial Statements are presented in Indian Rupee (INR), which is also the
company’s functional currency. All amounts have been rounded off to the nearest

thousands, unless otherwise indicated.
Basis of measurement

The financial statements have been prepared on the historical cost basis except for the

following items:

ltems Measurement basis

Certain financial assets and liabilities Fair value




d) Use of Estimate:

The preparation of financial statements in conformity with Ind AS requires management
to make estimates and assumptions that affect the application of reported amount of the
assets and liabilities, the disclosure of contingent assets and liabilities on the date of
financials statements and reported amount of revenues and expenses during the
reporting period. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.

Measurement of fair values:

A number of Company’s accounting policies and disclosures require the measurement of
fair values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of

fair values.

The Company regularly reviews significant unobservable inputs and valuation
adjustments. If third party information, such as broker quotes or pricing services, is used
to measure fair values, then the company assesses the evidence obtained from the third
parties to support the conclusion that these valuations meet the requirements of Ind AS,
including the level in the fair value hierarchy in which the valuations should be classified.

Fair values are categorized into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data

(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable
market data as far as possible. If the inputs used to measure the fair value of an asset or a
liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy as
the lowest level input that is significant to the entire measurement.




ll) Significant accounting policies

a) Property, plant and equipment:

Property, plant and equipment are stated at acquisition cost, net of accumulated
depreciation and accumulated impairment losses, if any. The cost comprises of
purchase cost, borrowing costs if capitalization criteria are met and other directly
attributable cost of bringing the assets to its working condition for intended use. The
cost also comprises of exchange differences arising on translation /settlement of long-
term foreign currency monetary items pertaining to acquisition of such depreciable
assets. Any trade discounts and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of property, plant and equipment is added
to its carrying amount only if it increases the future benefits from the existing assets
beyond its previously assessed standard of performance.

Depreciation is calculated on cost of items of property, plant and equipment less their
estimated residual values over their estimated useful lives using the straight-line
method, and is generally recognised in the statement of profit and loss. The useful life
of the asset is determined as prescribed in schedule Il to the Companies Act, 2013 as
follows:

Office equipments — 3 to 5 years
Computers — 3 years

Depreciation method, useful lives and residual values are reviewed at each financial
year-end and adjusted if appropriate. Based on technical evaluation and consequent
advice, the management believes that its estimates of useful lives as given above best
represent the period over which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto)
the date on which asset is ready for use (disposed of).

Capital work in progress is stated at cost incurred during construction/installation
period relating to items or projects in progress.

Losses arising from the retirement of and gains or losses arising from disposal of
property, plant and equipment which are carried at cost are recognized in the
Statement of profit and loss.




b) Investment property

Investment property is property held either to earn rental income or for capital
appreciation or for both, but not for sale in the ordinary course of business, use in the
production or supply of goods or services or for administrative purposes. Upon initial
recognition, an investment property is measured at cost. Subsequent to initial recognition,
investment property is measured at cost less accumulated depreciation and accumulated
impairment losses, if any.

Depreciation is calculated on cost of items of investment property less their estimated
residual values over their estimated useful lives using the straight-line method, and is
generally recognised in the statement of profit and loss. The useful life of the asset is
determined as prescribed in schedule Il to the Companies Act, 2013 as follows —

Buildings — 60 years

Plant and machinery (including office equipment and electrical instalations) — 5to 30
years

Furniture and Fixtures — 5 to 10 years

Computers — 3 years

Any gain or loss on disposal of an investment property is recognised in profit or loss.

¢) Current versus Non-Current Classification:

The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period

All other assets are classified as non-current.

vV vV v v

A liability is current when:

>

>

A 4

All-other liabilities are classified as non-current.

It is expected to be settled in normal operating cycle
It is held primarily for the purpose of trading
It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settiement of the liability for at least twelve
months after the reporting period

MEMBERSHIP

No.141598




Deferred tax assets and liabilities are classified as hon-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The group has identified twelve months as its

operating cycle.
c) Cash and cash equivalents

Cash and cash equivalents include cash on hand, call deposits and other short-term, highly
liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of

changes in value.
d) Revenue Recognition:
i) Dividend is recognized as revenue when the right to receive payment has been established.

i) Revenue from sale of goods is recognised upon transfer of control of promised products to
customer in an amount that reflects the consideration which the Company expects to receive

in exchange for those products.
i) Rental income is recognised on straight line basis.
ii) Recognition of interest expense or income

For all interest bearing financial assets measured at amortized cost, interest income is
recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the
estimated future cash receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset.

e) Taxes on Income:

Tax expense comprise of current and deferred tax. Current Income tax is measured at the
amount expectad to be paid to the tax authorities in accordance with the Indian Income Tax
Act. Deferred taxes reflect the impact of current timing differences between taxable income
and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is calculated at current statutory Income Tax rates as applicable and is
recognized on timing difference between taxable income and accounting income that
originate in one period and are capable of reversal in one or more subsequent period.
Deferred tax assets are subject to consideration to prudence are recognized and carried
forward only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can realized.




f) Earnings per Share:

Basic earnings per share are calculated by dividing net profit or loss for the period
attributable to equity share holder by the weighted average number of equity share
outstanding during the period.

g) Provisions, Contingents Liabilities and Contingent Assets:

Provisions are recognized when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation. The expense relating to a provision is presented in the statement
of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as

a finance cost.

Contingent liahilities recognized in a business combination

A contingent liability recognized in a business combination is initially measured at its fair
value. Subsequently, it is measured at the higher of the amount that would be recognized in
accordance with the requirements for provisions above or the amount initially recognized
less, when appropriate, cumulative amortization recognized in accordance with the

requirements for revenue recognition.
h) Financial instruments:

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place
(regular way trades) are recognized on the trade date, i.e., the date that the Company

commits to purchase or sell the asset.

Subseguent measurement

For purposes of subsequent measurement, financial assets are classified in three categories:

» Debt instruments at amortised cost

» Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)




» Equity instruments measured at fair value through other comprehensive income (FVTOC)

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortized cost if both the following conditions are

met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

Debt instrument at FVTOC!

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and

b) The asset’s contractual cash flows represent SPPI.
The Company has no such debt instruments.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet
the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments
which are held for trading and contingent consideration recognized by an acquirer in a
business combination to which Ind AS103 applies are classified as at FVTPL. For all other
equity instruments, the company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value. The group makes such election
on an instrument-by-instrument basis. The classification is made on initial recognition and is

irrevocable.

If the company decides to classify an equity instrument as at FVTOCI, then all fair value
changes on the instrument, excluding dividends, are recognized in the OCI. There is no
recycling of the amounts from OClI to P&L, even on sale of investment. However, the
company may transfer the cumulative gain or loss within equity.

Financial Liabilities:

Initial recognition and measurement




Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, or as derivatives designated as
hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade payables and borrowings.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the group that are not designated as hedging instruments in
hedge relationships as defined by Ind AS 109.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recoagnition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in
own credit risk is recognized in OCI. These gains/ losses are not subsequently transferred to
P&L. However, the group may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognized in the statement of profit or loss.

The Company has not designated any financial liability as at fair value through profit and loss.

Loans and borrowings

This is the category most relevant to the group. After initial recognition, interest-bearing
loans and borrowings are subsequently measured at amortized cost using the EIR method.
Gains and losses are recognized in profit or loss when the liabilities are derecognized as well

as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortization is included as

finance costs in the statement of profit and loss.

This category generally applies to borrowings. At Present Company has no any borrowings.

Offsetting of financial instruments

e
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Financial assets and financial liabilities are offset and the net amount is reported in the
consolidated balance sheet if there is a currently enforceable legal right to offset the
recognized amounts and there is an intention to settle on a net basis, to realize the assets

and settle the liabilities simultaneously.
i) Basis for segmentation

Operating segments are reported in a manner consistent with the internal reporting
provided to the chief operating decision maker (CODM). Chief operating decision maker’s
function is to allocate the resources of the entity and access the performance of the

operating segment of the Group.

The Board of Directors (CODM) assesses the financial performance and position of the Group
and makes strategic decisions and is identified as being the chief operating decision maker
for the Group. Refer note 33 for segment information presented

i) Rounding of amounts:

All amounts disclosed in the financial statements and notes have been rounded off to the
nearest Lakhs as per the requirements of Schedule !ll of the Act.




Elpro Realty Private Limited

(Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Statement of changes in Equity

(All amounts are in lokhs, except share data and as stated)

Note (a) : Paid-up Equity share capital

Amount
Balance as at March 31, 2023 200.00
Changes in equity share capital due to prior period errors -
Restated balance as at 1 April 2023 200.00
Changes in equity during the year -
Balance as at March 31, 2024 200.00
Changes in equity share capital due to prior period errors -
Restated balance as at 1 April 2024 200.00
Changes in equity during the year -
Balance as at March 31, 2025 200.00
Note (b) : Other equity
Other
Reserves & .
Comprehensive
Surplus Income
Particulars Total
. Other
Retained )
i Comprehensive
earnings
Income
Balance as at March 31, 2023 5.24 - 5.24
Profit for the year 1.09 - 1.09
Other comprehensive income for the year - - #
Total comprehensive income for the year 1.09 - 1.09
Nividend paid - - -
Balance as at March 31, 2024 6.32 - 6.32
Profit for the year {11.19) - (11.19)
Other comprehensive income for the year - - -
Total comprehensive income for the period (11.19) - (11.19)
Dividend paid - - -
Balance as at March 31, 2025 - (4.87)




Elpro Realty Private Limited

(Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Notes forming part of financial statements for the year ended 31 March 2025

(All amounts are in lakhs, except share data and as stated)

Note 2
Property, plant & equipment

Particulars

Office equipments

Computers &
accessories

Total

Cost or deemed cost (gross carrying amount)
Balance at 31 March 2024

Additions

Disposals

Adjustments/ deductions during the year
Balance at 31 March 2025

Balance at 31 March 2023

Additions

Disposals

Adjustments/ deductions during the year
Balance at 31 March 2024

Accumulated depreciation and impairment losses
Balance at 31 March 2024

Depreciation for the year

Adjustments/ deductions during the year

Balance at 31 March 2025

Balance at 31 March 2023

Depreciation for the year

Adjustments/ deductions during the year
Balance at 31 March 2024

Carrying amounts (net)
At 31 March 2025
At 31 March 2024
At 31 March 2023

0.22

0.61

0.83

0.22

0.61

0.83

0.06

0.16

0.22

0.06

0.16

0.22




Elpra Reaity Private Limited

{Formerly known as Faridabad Managemant Pvt Ltd)

CIN No:UBD100MH2008PTC189047

Notes forming part of financlal statamants for the year ended 31 March 2025
(All omounts are in lakhs, except shore data and as sta ted)

Note 3

Invaszmant Praperty

T
Particulars Land Buildings

Plantand Electrical Furniture & Otfice
Machlnery Instalstions Fixtures J

Computers &
accessaries

Total|

Cost or deemed cost (gross carrylng amount)
Batance 3131 March 2074 E .
Additions 1,280.66 7,866 07

28.61 78.92 32.67 B2

0.86

9,301.00

Dizpasaly +
Balance at 31 Mareh 2025 1,280.66 7.866.07

2t 31 March 2023 = | =
Addltiens -

28.61 78.92 3267 13.21

0.85

9,30L00

Dizpovai
Batance gt 31 March 2024

Accomulated depreclation and impairment lossas
Balance at 31 March 2024 - -
Depreclation for the year 170 25
Impalrment luss -

2,00 5.14 3.39 9.02

0.82

180 61

Disposals .
iBalance at 31 March 2025 . 170.25

Balance at 31 March 2023 -
Depraciation for the year
Impoirment loss

2.00 5.14 3.39 9.0z

0.82

190,61

Dispoazz =
Balance at 31 March 2024 .

Carrylng amounts {net)
At 31 March 2025 1,280.66 7,695.82
At 31 March 2024 = .

At 31 March 2023 - =

26,61 .77 29.29 4.19

0.04

9,110.39

Infermation regarding income and Expenditure of tnvestment Property

Particulars March 31, 2025 | March 31. 2024 |
Hental Income derived from Investment Froparties 651.12
Bliract operating expenses (Including repairs and maintenance)
rantal Income {283.14)
Prollt arsing from | prapartles bafo pi and
Indlrect expenses 367.98
Leds - Depreciation {190.61

Profit arising from Investment Properties before ndirect 177.37

Leasing arrangements

The Comoanv has leased orooerties under certaln non-cancellable ooerating leases in the caaclty of a lessor. Refer Note No. 29 for future minimum lease oavments in respect of these proverties

MEMBERSHIP

No. 141598




Elpro Realty Private Limited

{Farmerly known as Farldabad Management Pvt Ltd)

CIN No:UI80100MH2008PTC189047

Notes farming part of financlal statements for the year ended 31 March 2025
[All amounts ore in fokbs, except shore dato and os stated)

Asat Asat
Noted March 31,2025 March 32, 2024
Other non aurrent finandal assets
Bank deposits with more than 12 manths maturity 258,44
Security deposits 6.24 .
264.69 -
Asat As at
Note 5 March 31, 2025 March 33, 2024
Non-currant tax assats {net)
Advance tax induding tax deducted at source {Net of Provision) 68.33 0.46
68.33 0.46
Asat Asat
Note & March 31,2025 March 31, 2024
Other non-cumrant assets
Rent equalisation reserve 12.27 -
12.27 -
Nota7
Currant_|nvestments
Asatmarch3ianss 0 As at March 31, 2023
Partizuiars Faca vafue Quantity Face value Quantlty Carrying
(Rs.) {No.j Carrying amount {Rs.} {No.l amaunt
Investments measured at Falr value through Profit and loss account
(@) fn Equity {fully pald up)
{1} Quoted
BSE Limited* 2 15,470 B45.59
Centysl Deposltory Services {India) Limited® 10 £0,000 718.68
PNB Housing Finance Umited* 10 64,121 56103
CCL Praducts India Umited® 2 33,275 220.80
Religare Entecprises Lim(ted* 10 85352 194.77
Apl Apallo Tubes Limited™ 2 4,497 68.77
In Equity {fully pald up) 2,609.74
(b trwe: % " !
Government Bonds - 7.30% GOl 2053 100 15,50,000 1,600.22
Government Bonds - 7.54% GOI 2036* 100 2,50,000 265.9%
in 1,866.21 .
{c) Investments In mutual funds
ICICI BSE Liquid Rate ETF* 1,000.00 37.500.00 375.00
Subtotal-lnvestments in mutual funds 375.00
(d) Investments In LLP
Eduspace Services LLP 2.11
Subtotaldnvestments In LLP 2.11
4,853.06 .

“Securitles partially or fully pledged




Elpro Realty Privaty Limlted

{Formarly known as Faridabad Management Pvt Ltd)

N No:UE0100MH2008PTC183047

Nates forming part of financlal statements for the year ended 31 March 2025
{All amaunts are in lakhs, except share data and os stoted)

Asat Asat
Note 8 March 31, 2025 March 33, 2024
Trade recelvables
{Unseeured)
Trade recelvables 13.35 4.28
Lesi: Pravidlon for doubtiut debis
1335 4.28

Break-up of trade recelvablas

Unsecured, considered good 13,35 428
Unsaturad, contidered doubtiul
Allowance for doubtful debts
Trade Recalvables ageing scheduls as at March 31, 2025
Less than 6 months More than
Particulars 6 Months -1Year Li2iVears ZiYears 3 Years Total
() Undisputed Trade Receivables - Consider Good 13.35 13.35
{il) Undi Trade i - Which have Si Increase In Credit Risk . -
(it} Undisputed Trade Receivables - CredIt impaired
{iv} DlIsputed Trade Recelvables - Conslder Good -
(v) Disputed Trade Receivables - Which have Slgnificant Increase In Credit Rlsk -
{vl) Disputed Trade Receivables - Credit impaired
Trade Recalvables agelng schedule as at March 31, 2024
Less than 6 months More than
Particulars 6 Months -1Year d2ears 2:3 Years 3 Years Total
()} Undisputed Trade Recelvables - Consider Good 4,28 - 4.28
{ii) Undlsputed Trade Receivables - Which have Slgnificant increase In Credit Risk . T
{ili} Undi: Trade i - Credit imp: &
{iv) Disputed Trade Recelvables - Consider Good
{v) Disputed Trade flecelvables - Which have Significant Increase In Credit Risk
{vi) Disputed Trade Receivables - Credit Impairad
Asat Asat
fote 9 March 31, 2025 March 31, 2024
Cash & Cash equivalents
Balance with banks
Current accounts 1.20 207.56
Escrow accounts 21.20
Cash on hand 0.22 -
252 207.56
Asat Asat
Note 10 March 31,2025 March 31, 2024
Other current financlal assets
{Unsecured, considered good)
Interest accrued but not due
-Related partles
-Gavt. bonds 38.59
-Others 316
Other recelvables 62.04
103,79
Asat Asat
Note 11 March 31,2025 March 31, 2024
Othaer current assets
Advances to suppliers & others 0.13
Prepaid expenses 0,50

GST Input Credit Receivable
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Elpro Realty Private timited

{Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80106MH2008PTC189047

Notes forming part of financial statements for the year ended 31 March 2025
{All amounts are in lakhs, except share dota and as stated)

Note 12
Equity share capltal
Authorised share capital

March 31 2025 March 31 2024

2,00,000 equity shares of INR 100/~ each {March

31, 2024: 2,00,000 equity shares of INR 100/- 200.00 200.00
each)

200.00 200.00
Issued Capital
2,00,000 equity shares of INR 100/- each (March
31, 2024: 2,00,000 equity shares of INR 100/- 200,00 200.00
each)

200.00 200.00
Subscribed and paid-up Capital
2,00,000 equity shares of INR 100/- each {March
31, 2024: 2,00,000 equity shares of INR 100/- 200.00 200.00
each)

200.00 200.00
Reconcltiation of the shares outstanding March 31 2025 March 31 2024

Number of

Equity shares Number of shares Amount “earas Amount
As the beginning of the year 2,00,000 200.00 2,00,000 200.00
Add / {less): Movements during the year - - - -
Outstanding at the end of the year 2,00,000 200.00 2,00,000 200.00

. Terms and rights attached to the equity share
. The Company has only one class of shares i.e. equity share of Rs. 100/- each {previous year Rs 100/- each). Each shareholder is entitled to vote

in propartion to his share of the paid up equlty share capital of the Company.

The shareholders are entitled to receive the dividend in proportion to the amount of paid up share capital held by them. The Company has not
declared any dividend during the year. The dividend proposed by the board of directors is subject to the approval of the shareholders in the
annual general meeting except in the case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares wlll be entitled to receive remalning assets of the Company, after
distribution of all preferential amounts in proportion to their shareholdings. However, no such preferential amount exists as at March 31, 2025.

The company does not have any shares reserved for Issue under options, contract/commitments for sale of shares/disinvestments as at March
31, 2UZ5 and March 31, 2024,

. The company does not have any securities ou tstanding as at March 31, 2025 and March 31, 2024 which are convertible into equity/preference

shares.

Detalls of shareholding more than 5% in the company

March 31 2025 March 31 2024
Number of i
i Id
Equilty shares of INR 10 each, fully pald-up NUmeqcfShones #lHolding shares % Holding
Elpro International Limited 1,99,999 100.00% 1,99,999 100.00%
Fortune Capital HoldIng Pvt, Ltd ** 1 0.00% 1 0.00%
2,00,000 100.00% 2,00,000 100.00%

Disclosures of Shareholding of Promoters - Shares held by the Promoters
Shares held by promoters at the end of the year 31st March 2025

PromGterTanie At the end ot the year At the beginning of theyear % Change
Class of Shares % of total  during the
No. of Shares % of total shares No.of Shares shares vear
Elpro International Limlited Equity 1,959,959 100.00% 1,99,999 100.00% 0.00%
Fortune Capital Holding Pvt. Ltd ** 1 0.00% 1 0.00% 0.00%
Total 2,00,000 100.00% 2,00,000 100.00% 0.00%
Shares held by promoters at the end of the year 31st March 2024
Promoter name At the end of the year At the beglnning of the year % Change
Class of Shares % of total  during the
No. of Shares % of total shares No.of Shares shares year
Elpro International Limited Equity 1,99,999 100.00% - 0.00% 100.00%
Fortune Capital Holding Pvt. Lt Equity 1 0.00% - 0.00% 0.00%
IGE {India) Pvt Ltd . 0.00% 1,99,000 99.50% -99.50%
Rajendra Kumar Cabriwa - 0.00% 500 0.25% -0.25%
Surbhit Dabriwala - 0.00% 500 0.25% -0.25%
Total 2,00,000 100.00% 2,00,000 100.00%

** Nominee of Elpro |




Elpro Reaity Private Limited

(Formerly known as Farldabad Management Pt Ltd)

CIN No:U80100MH2008PTC189047

Notes forming part of financlal statements for the year ended 31 March 2025
(All amounts are in lakhs, except share data and as stated)

Note 13
Other Equity
As at As at
March 31, 2025 March 31, 2024
Retained earnings (4.87) 6.32
Other comprehensive Income/{expense)-net of taxes . .
{4.87) 6.32
Movement in each reserve
a) Retained Earnings
As per last balance sheet 6.32 5.24
Add / {less): profit/{loss) during the year (11.19) 1.09
Add / (less): dividend paid during the year . -
{4.87) 6.32
As at As at
Nate 14 March 31, 2025 March 31, 2024
Non-Current Borrowings
Secured
{a) Term loans
{I} Indlan rupees loan from bank 3,407.49
Secured by :
Charge on certain land and building situated in Maharashtra
Charge over certain lease rent receivables
Terms of repayment :
Repayment from August-2024 to luly-2036
Effective rate of interest :
Rate of Interest range from 8.00% to 9.00% p.a
{b) Dropline Overdraft (DLOD)
(i) Indlan rupees loan from bank 2,918.84
Secured by :
Charge on certain land and building situated in Maharashtra
Charge over certaln lease rent receivables
Terms of repayment :
Repayment from August-2024 to July-2034
Effective rate of interest :
Rate of Interest range from 8.00% to 9.00% p.a
(b) Inter-corporate deposits
- from related parties -
- from others -
6,326.33 -
As at As at
Note 15 March 31, 2025 March 31, 2024
Other financial iabillties
Lease/Security deposits 103.67 .
103.67 -
As at As at
Note 16 March 31, 2025 March 31, 2024
Other non-current liabilltlas
15.25

Advance rent recelved

15.25




Elpro Realty Private Limited

{Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Notes forming part of financial statements for the year ended 31 March 2025
(Al amounts are in lakhs, except share data and gs stated)

As at
March 31, 2024

As at
March 31, 2024

Asat
Note 17 March 31, 2025
Short term borrowings
Secured
(a) Term loans
{i} Current maturities of term loans from banks [refer nate no.14{a)(i)] 184.25
{b) Dropline Overdraft {DLOD)
(i) Current maturities of dropline overdraft (DLOD} from banks [refer note no.14{b){ 267.39
Unsecured
(b) Inter-corporate deposits
- from related parties 6,352.00
Terms of repayment ;
On demand
Effectlve rate of Interest :
Rate of interest 11.00% p.a.
- from others -
6,803.64
As at
Note 18 March 31, 2025
Trade payables
Micro and small medium enterprises * 4.50
Trade payables - Others ** 14.49
Provisions for expensaes 2.15
21.14

* Refer Note No.35 for dues to Micro, Small and Medium Enterprises
** Trade payables include INR NIL Lakhs (March 31, 2024: INR NIL Lakhs) as trade payables to related parties

Trade Payables ageing schedule as at March 31, 2025

Particulars <1 vyear 1-2Years 2-3Years >3 VYears Total
{i) MSME 4.50 4.50
(i) Others 16.64 16.64
(iii) Disputed dues -MSME . = 2
(iv) Disputed dues- Others - - -
Total 21.14 - - 21.14
Trade Payables ageing schedule as at March 31, 2024

Particulars <1 year 1-2Years 2-3Years >3 Years Total
(i) MSME B -
(ii) Others -

{iii) Disputed dues -MSME -
(iv) Disputed dues- Others

Total - - -
As at As at
Note 19 March 31, 2025 March 31, 2029
Other financial liabilities
Lease/Security deposits 162.37 -
Interest accrued but not due on borrowings
-Related parties 680.54
-Others 50.72
Other payables .
Employee benefits payable 6.59 -
900.22 -
As at Asat
Note 20 March 31, 2025 March 31, 2024
Other current llabilities
Advance from customers -
Advance rent received 13.98 -
Duties & taxes 78.97 5.59
Provislon for expenses - 0.38
92.55 5.97




Elpro Realty Private Umited

{Formerly known as Farldabad Management Pvt ttd)

CIN No:U80100MH2008PTC185047

Notes forming part of financlal statements for the year ended 31 March 2025
{All amounts are In lakhs, except share data and as stated)

Note 21
Revenue from operations
Year ended Year ended
March 31, 2025 March 31, 2024
Sale of Products
Finlshed Goods & Services
- Domestic turnover 5,618.85
- Export turnover .
Income from real estate services 651,12 -
Net gain/(loss) on falr value changes
Net galn/{loss) on financlal instruments classified at falr vajue through profit or loss on trading portfolle
- Gain/{loss) on sale/maturity of Investments (262,48)
- Galn/{loss) on derivatlve instruments 513.63
- Falr value changes on derivatlve instruments .
- Falr value changes on investments 548.14
Total net gain/(loss) on fair value changes 799.29
Interest Income on Investments 101.46
Dlvidend Income 6.05
7.176.77 -
Falr value changes:
- Realised 25115
- Unreallsed 548.14
Total net gain/{loss) on fair value changes 799.29 .
Note 22
Other Income
Interest income
- Fixed deposit 12,89 1.86
12.89 1.86
Note 23
Purchase of traded goods
Inventory at the beginning of the year 3
Add; Purchases {net) 5,471.33
Less: Inventory at the end of the year -
5,471.33 =
Note 24
Employee benefits expense
Salaries, wages & bonus 47.44
Staff welfare expenses 0.79
48.23 .
Note 25
Flnance costs
Interest expense
- inter - corporate deposlts from related parties 756.15 -
- On loans from financial institutions 412.33
- Unwinding interest expense on security deposit 17.41
Other borrowing costs
Stamp duty and franking charges 20.00
1,205.89
Note 26
Other expenses
Rates and taxes 89.33 011
Manpower charges 52.80 -
Repalrs and maintenance 32.89 -
Professlonal and consultancy charges 83.72 0.17
Brokerage and commisslon 11.99
Utlity charges 6.10 =
Insurance 137 E
Travelllng and conveyance expenses 11.00 -
Printing and statlonery 0.05 -
Payment to auditors 0.35 045
Miscellaneous expenses 077 0.05
290.37 0.78
Payment ta Audltors as:
- Audlt Fees 0.35 0.45

0.35




Elpro Realty Private Limited

(Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Notes forming part of financial statements for the year ended 31 March 2025
(All amounts are in lakhs, except share data and as stated}

Note 27

Year ended Year ended
Earnings per equity share March 31, 2025 March 31, 2024
Profit / (Loss) after tax attributable to equity shareholders (A) {11.19) 1.09
Caiculation of weighted average number of equity shares
Number of equity shares at the beginning of the year 2,00,000 2,00,000
Number of equity shares issued during the year - -
Number of equity shares outstanding at the end of the year 2,00,000 2,00,000
Weighted average number of equity shares outstanding during the year (8) 2,00,000 2,00,000
Basic and diluted earnings per share {INR. ) (Restated) {A/B) {5.60) 0.54
Face value per share (INR, ) 100.00 100.00
Note - 28

Tax expense
(a) Amounts recognised in profit and loss

Year ended Year ended March

March 31, 2025 31, 2024
INR INR
Current income tax
Previous Year Tax
Deferred Income tax liabillty / (asset), net
Qrigination and reversal of temporary differences (5.80)
Reduction in tax rate
Deferred tax expense {5.80) -
Tax expense for the year (5.80) -

{b) Reconciliation of effective tax rate

Year ended Year ended March

March 31, 2025 31, 2024

INR INR

Profit / (Loss) before tax (16.99) 1.09

Domestic tax rate 25.17% 25.17%

Tax using the Company’s domestic tax rate (4.28) 0.27
Tax effect of:

Dividend income deductible u/s 80M {1.52) -

Others (0.00) {0.27)

{5.80) -




Elpro Realty Private Limited

(Formerly known as Farldabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Notes formine part of financial statements for the vear ended 31 March 2025
(All amounts are in lakhs, except share data and as stated)

Note - 28
Tax expense

{¢) Movement In deferred tax balances

Particulars Netbalance Recognised in profit Recognised Net deferred tax
April 1, 2024 or loss inOCt asset/{liablilty) as on
March 31, 2025
iNR INR INR INR

Deferred tax assets / (llabilities)
- Property, plant and equipment . {155.48) {155.48)
- Carried forward losses and unabsorbed depreciation . 302.59 302.59
- Securlty deposlt discounting . (0.27) {0.27)
- Rent equalisation reserve . (3.09) (3.09)
- Investments . {137.95}) {137.95)
- 5.80 - 5.80
Particulars Net balance Recognised in profit Recognised Net deferred tax
April 1, 2023 or loss in0Cl asset/(llabillty) as on
March 31, 2024
INR INR INR INR

Deferred tax assets /(Habllities)
- Property, plant and equipment E
- Carried forward losses and unabsorbed depreciation -
- Rent equalisation reserve B
- Investments
- Investments

Deferred tax;

The company offsets tax assets and Ilabillties if and only if it has a legally enforceable right to set off current tax assets and current tax liabllities and the deferred tax assets and
deferred tax liabllities refate to income taxes levied by the same tax authority.

Significant management Judgment is required in determining provision for income tax, deferred income tax assets and liabilities and recoverability of deferred income tax assets.
The recoverability of deferred income tax assets Is based on estimates of taxable income and the period over which deferred income tax assets will be recovered. Any changes in
future taxable income would Impact the recoverability of deferred tax assets.
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Elpro Realty Private Limited

(Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Notes forming part of financial statements for the year ended 31 March 2025
(All amounts are in lakhs, except share data and as stated)

Note 29
Operating leases as a Lessor

i) The Company's significant leasing arrangements are in respect of operating leases for premlises. These leasing arrangements, which are non-
cancelable range between 11 months and 39 years generally and are usually renewable by mutual consent on mutually agreeable terms.

ii) Other disclosures in respect of Building's given on operating lease

[Buildings (Including Furniture & Fixtures)

March 31,2025/ March 31,2024

Lease rental receipt for the year
Future minimum lease rentals receipts not later than one year
Later than one year but not later than five years

620.37 -
719.76 -
1,098.54




Elpra Realty Private Limited

(Formerly known as Faridabad Manegement Pvt Ltd)

CIN No:UB0100MH2008PTC189047

Notes forming part of financlal statements for the year ended 31 March 2025
{All amaunts are in lakhs, except share data and as stated)

Note 30

Finenclal instruments — Falr values and risk managemant

A. Accounting classlfication and fair values

The follesing Fabite diiws the carying amidnts of francisl Szets ang Dnancis labiinles, i ading Wi zlassilicatlon
31 March 2025 31 March 2024
Particulars Carrying amount Carrying amaunt
FvTPL FvoQ! Amortised Cost Total FVTPL Fvoa Amortised Cost Totel
|Financlal sssety
investmnts 4,853.06 - 4,853 06 .
Cash and cash equivalents . 22.52 2252 207.56 207.56
Trade recsivables 13.35 1335 4.28 4.28
Cther Mnancial assets 368.48 368.48 -
4,852.06 404,34 5,257.40 211.83 211.83
Financial (lablilties
Secured loan from banks 6,777.97 6,777.97
Intercorporate deposits 6,352.00 6,352.00
Lease / Security deposits 266,04 266.04
Trade and other payables 2114 21.14
Other financia! liabiltles L 737.86 237,86 -
| . 14,155,00 14,155.00 . .
The following table shows the fair values of financial assets and financia! liabilities, including their levels in the fair value hierarchy. It does not include fair value informatlan for financial assets and financial labilitles if the
31 March 2025 31 March 2024
Partlculars Fair value Falr value
Lavel 1 Lavel 2 Level 3 Tata) Level1 Level 2 Level3 Tatal
Financlal assets
Investments 298474 1,866.21 211 4,853,068 =
298374 1,866.21 1 4,853.08 = -
Finandial Nabllities
Lease / Securlty deposits 765,04 266.04 |
= 266,04 . 266.04 > =

B, Measurement of falr values

Valuation technigues and signlficant uncbservable inputs

Financlal Instruments measured at falr value

Level 1: It represents quoted equity shares, units of mutual funds and

h traded d

d using the closing market price and Net Asset Value (NAV) respactively

Level 2: The falr value of financlal Instruments that are not traded In an active market is determined using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific
estimates. i all significant inputs required to falr value an Instrument are observable, the instrument is Included in leval 2.
There are no transfers between level 1, level 2 and level 3 during the year.

In LLP

Level 1: 1t

p s

Financ/al Instruments measured at fair value

| Type

Vaiuation technique

Falr value of the investmant /underlylng

I the

i d equity shares

IGnvemm:nt sacuritles, Lease Sacurlty Dapasit

Digcounted cash flow approach: The valuation model considars




Elpro Realty Private Limited

(Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Notes forming part of financial statements for the year ended 31 March 2025
(All amounts are in lakhs, except share data and as stated)

Note 30
(i). Financial risk management

The Company has exposure to the following risks arising from financial instruments:
A, Credit risk ;

B. Liquidity risk ; and

C. Market risk

Risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s
risk management framework.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to
set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and
systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company,
through its training and management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and obligations.

A. Credit Risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to
meet its contractual obligations, Credit risk arises primarily from financial assets such as investment in mutual funds
and equity shares, derivative financial instruments, and balances with banks.

The Company has adopted a policy of only dealing with counterparties that have sufficiently high credit rating. The
Company's exposure and credit ratings of its counterparties are continuously monitored and the aggregate value of
transactions is reasonably spread amongst the counterparties.

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institutions of INR 22.52 lakhs
and INR 207.56 lakhs as at 31 March 2025 and 31 March 2024 respectively. The credit worthiness of such banks and
financial institutions is evaluated by the management on an ongoing basis and is considered to be good.
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Elpro Realty Private Limited

{Formerly known as Faridabad Management Pvt Ltd)
CIN No:U80100MH2008PTC189047

Notes forming part of financial statements for the year ended 31 March 2025

(All amounts are in lakhs, except share data and as stated)

Note - 30
Financial instruments = Fair values and risk management

8. Liquldity risk
Liquidity risk refers to the risk that the company cannot meet its financlal obligations. The objective of liquidity risk management is to maintain sufficient

liquidity and ensure that’s funds are available for use as per requlrements.

The company manages its liquidity risk by ensuring as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both
normal and stressed conditions.

The company has obtained short term unsecured loan form its Holding company. The company also constantly monitors funding options avallable in debt &
capital market with view of maintaining financial flexibility.

Maturlties of Financial Liabilitles
The Tables below analyze the company's financial liabllities into relevant maturity groupings based on their contractual maturities. The amounts disclosed in
the table are contractual undiscounted cash flows. Balance due within 12 months equal their carrying balances as the impact of discounting is not

signlificant,

Contractual cash flows

More th
As at March 31, 2025 Carrying Total lyearorless 1-2years 2-5 years ° an
amount 5 years
Non-derivative financial liabilities
Secured loan from banks 6,777.97 7,191.24 453.51 504.05 1,810.38 4,423.30
Inter-corporate deposits 6,352.00 6,352.00 6,352.00 - - -
Lease / Security deposits 266.04 296.33 165.18 - 131.15 -
Trade and other payables 21.14 21.14 21.14 - - -
Other financial liabilities 737.86 737.86 737.86 - - :
14,155.00 14,598.57 7,729.89 504.05 1,941.53 4,423.30
Contractual cash flows
i More than 5
As at March 31, 2024 Carrying Total lyearorless 1-2 years 2-5 years re than
amount years

Non-derivative financlal liabilities
Secured loan from banks
Inter-corparate deposits

Lease / Security deposits : &
Trade and other payables : -
Other financial liabilities

C. Market risk

Market risk is the risk of any loss in future earnings, in realizable falr values or in future cash flows that may result from a change in the price of a financial
instruments. The Value of financial Instruments may change as a result of changes in the Interest rates, foreign cu rrency exchange rates, equity price
fluctuations, liquidity & other market changes. Future specific market movements cannot be normally predicted with reasonable accuracy.Financial
instruments affected by market risk include investments and derivative financial instruments.

(i} Currency risk

The fluctuation in foreign currenéy exchange rates may have potential Impact on the Statement of Profit and Loss account and equity, where any
transaction references more than one currency or where assets/liabillties are denominated in a currency other than the functional currency of the entity.
The Company is not exposed to currency risk since the company deals in only INR and no other currency.




(ii) Interest rate rlsk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to market risk for changes in interest rates primarily relates to borrowings from financial institutions.

Exposure to interest rate risk
The profile for variable interest-bearing financial instruments of the Companv’s is as follows.

Variable-rate instruments March 31,2025 |March 31,2024
Financial assets
Financial liabilities 6.777.97

{6,777.97) el

Interest rate sensitivity - fixed rate instruments

The Company does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss, therefore, a change in interest
rates at the reporting date would not affect profit or loss for any of these fixed interest bearing financial instruments,

Interest rate sensitivity - variable rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / decreased profit or loss by amounts shown
below. This analyses assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the
change occurs at the balance sheet date and has been calculated based on risk exposures outstanding as at that date. The year end balances are not

necessarily representative of the average debt outstanding during the year.

Profit or loss
100 bps increase| 100 bps decrease

As at 31 March 2025

Variable-rate instruments (67.78) 67.78
Cash flow sensitlvity (net) (67.78) 67.78
As at 31 March 2024

Variable-rate instruments
Cash flow sensitivity (net)

{Note: The impact is indicated on the profit / loss before tax basis}
{iii) Price risk

Price risk is related to the change in market reference price of the investments which are fair valued and exposes the Company to price risks.

The carrying amount of financial assets and liabillties subject to price risk is as below:

March 31,2025 March 31,2024

Financial assets
Investments 4,853.06

Total 4,853.06 -
A hypothetical 100 basis point shift in the benchmark rate will have impact on the profit and loss as below:

Profit or loss
100 bps increase 100 bps decrease

As at 31 March 2025

Impact on profit and loss before tax 36.32 (36.32)
Impact on equity 36,32 (36.32)
As at 31 March 2024

Impact on profit and loss before tax -
Impact on equity




Elpro Realty Private Limited

(Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Notes forming part of financial statements for the year ended 31 March 2025

(All amounts are in lakhs, except share data and as stated)

Note 31
Capital Management
The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market

confidence and to sustain future development of the business. It sets the amount of capital required on the
basis of annual business and long-term operating plans which include capital and other strategic investments.

The funding requirements are met through a mixture of equity and other borrowings. The Group's policy is to
use short-term and long-term borrowings to meet anticipated funding requirements.

The Company monitors capital using a ratio of ‘adjusted net debt’ to ‘adjusted equity’. For this purpose,
adjusted net debt is defined as total liabilities, comprising interest-bearing loans and borrowings and
obligations under finance leases, less cash and cash equivalents. Adjusted equity comprises all components of
equity.

The Company’s adjusted net debt to equity ratio at each balance sheet date was as follows:
INR {NR

As at As at
March 31,2025 March 31, 2024

Total liabilities 14,263.21 5.97
Less : Cash and cash equivalent 22.52 207.56
Adjusted net debt 14,240.69 (201.59)
Adjusted equity 195.13 206.32
Adjusted net debt to adjusted equity ratio 72,98 {0.98)

MEMBERSHIP

No. 141598




Elpro Realty Private Limited

(Formerly known as Farldabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Notes forming part of financial statements for the year ended 31 March 2025
{All amounts ore in lakhs, except share dato and as stated)

Note 32
Related party relationships, transactions and balances

The table provides the information about the company’s structure including the details of the subsidiarles and the holding company.
The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial

year.

Entities/Indlviduals having controlling interast :

IGE (India) Private Limited {from February 19, 2024)
Mr. Surbhit Dabriwala

Holding Company
IGE (india) Private Limited (till February 19, 2024)

Elpro International Limited (from February 20, 2024)

Fellow subsidiaries
Elpro Internatlonat Limited {till February 19, 2024)

Ultra Sigma Private Limited (from February 20, 2024)

Fortune Capital Holding Private Limited {from February 20, 2024)
International Conveyors Ltd (from May 23, 2024)

International Belting Limited (from May 23, 2024}

RCA Limited (from May 06, 2023)

Dabri Properties and Trading Company Limited

Zenox Trading & Manufacturing Pvt Ltd

Zenox Systems Pvt Ltd

Eduspace Services LLP (from March 19, 2025)

Amaranth Daksha LLP

Other relatad partles
Zenox Facillty Services LLP

Kay Managerial Parsonnel:
Mr.Gajanand Dahima (from March 12, 2024)

Mr. Naresh Agarwal (from August B, 2024)
Ms.Vasavi Dabriwala {from September 25, 2024)
Mr. Bhola Prasad (from February 21, 2025)

Mr. Parash Jaln (upto February 27, 2025}

Mr. Ashok Kumar Gulgulia (till March 12, 2024}
Mr. Pramod Kumar Dabriwala {till March 12, 2024)

particulars Holding Fellow Other related Key management
Company bsidiarles parties personnel
Inter-Corporate Daposits
Taken (net) 6352.00 0.00 0.00 0.00
- ) - -}
Sale of investment 0.00 0.00 0.00 0.00
{184.37) (1.30} (0.02} {-)
Purchase of property, plant and equipment 0.00 0.00 0.00 0.00
) ) -} ()
Intarest Expenses 756.15 0.00 0.00 0.00
(-) - {} )
Interest iIncome 0.00 0.00 0.00 0.00
{1.86) ) () ()
Key management personnel compensation
Short-term employee benefits 0.00 0.00 0.00 18.60
) ) -} (-)
Consultancy/profession fees 0.00 0.00 0.00 0.86
- ¢ - )
Balances gutstanding at the end of the year
Recelvables (net} 0.00 0.00 0.00
{-) () O]
Payables (net) 7032.54 0.00 0.00
) i l-]

Note: Flgures in bracket relates to the previous year

All the transactions with related parties are at arm's length and all the outstanding balonces are unsecured,




Elpro Realty Private Limited

{Formerly known as Faridabad Management Pvt Ltd)

CIN No:U80100MHZ008PTC189047

Notes fe g part of fl lat for the year ended 31 March 2025
{All amounts are In lakhs, except share data and as stated)

Note 33
Segmant disclosure
In accordance with the Ind AS 108, ‘Operating Segments’, the Seament Information for the year ended March 31, 2025 is given as follows:

A brief description of the segments is as under:

Reportable Segments Operations
Real Estate Development of property and lease of land & pramises.
Trading Activity Tm'dlng in commoditles, financial instruments and derivatives thereof.
Real Estate Trading Actlvity Elimination Total
SEGMENT REVENUE
External sales 651.12 6,525.65 B 7,176.77

) ) ) )

inter - segmant sales . - -

¢ ) ) ()

Revenue 7,276.77
- ]
RESULT

Segment resuit 218,25 1,054.06 - 1,272.31
) 5] G} .
Unallocated corporate income (net of unallocable expenses) (83.41)
(1.09)
Operating Profit / {Loss) before Anance cost 1,188.90
{2.09)
Finance cost {1,205.89)
5}
Proflt / (Loss) before tax {16.99)
(1.09)
Tax expense (reversal) {5.80)
-}
Net Profit / {Loss) after tax {11.19)
(1.09)

Other information
Segment Assets 9,429.32 4,954,89 (=) 14,384,21
) ) ) -}
Unallocated corporate assets 74.13
(212.29)
Total Assets 14,458.33
{212.29)
Segment llabllities 7,142.69 7,116.17 - 14,258.86
) ) 3] )
Unallocated corparate Hahllitles 4.35
(5.97)
Total llabilitles 14,263.21
(5.97)
Capital expenditure 9,301.84 - . 9,301.84
{-) (0] -} ¥}
Unallocated capital expenditure 16.08
)
Total capital expenditure 9,317.92
-
Depreciation 190.83 - - 190.83

3] ) ) )

Unallocated depreciation

Total Depreciation
Note: Figuras In bracket relates to the previous year

All assets of the Campany are domlelled In India and the the company does not earn 10% or more of revenua f WEM%PI@“ f’ﬂt.l- P’:‘ l \
=T | T3
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Notes farming part of financial statements for the year ended 31 March 2025
{Alt amounts are in lakhs, except share data and as stated)

Note 34
Financlal Ratlos

|Particulars Numerator Denominator March 31,2025| March 31,2024 Varlance|Reasons for varlance
Movement on account of increase In
Curfent Hatlo Current Assets Current Liabllities 0.64| 35.50 -34 B6|thvastments and short term barrowings in the
current geriod
; Loans taken In the current year ta fund the
Debt-Equity Ratlo Total Debt Shareholders Equity LLEs y | real estate services and trading business
Net profit after tax + interast payments + Princlpal Loans taken in the current year to fund the
a Rat) , 30.66] 30.77
Dabt Sarvice Caverzge Ratio Depreclation + Finance Cost repayments o1 ( ) real estate and investment business
Retumn on Equity Ratio Net Profits after taxes Average Sharehalders Equity -5.58% 0.53% -0.06|
Increase of account of revenue from real
Trade Receivable Turnover Ratio Revenue from Operations Average Trade Recelvables 814.60 0.00 814,60| estate services and trading business In the
current year
N nalEs +oth . Increase of account of highrer operating
Trade Pavable Turnover Ratio para "BE . e Average Trade Payables 69236 HDIV/0! 0.00|expenses to run tha real estate services and
xpenses trading business in the current year
. Working Capital = Current
t Capital Turnover Rati . -2.54
Net Capl io Revenue from Operations Assets - Current Usblilties (2.54)
Net Profit Ratlo Nat Profits after taves Revenue from Operations -0.16% 0.00% 0.00!
ibl
Return on Capital Employed (ROCE) Earning before Interest and tax Tangible Nzte\sltonh gafots! 8.92% 0.53% 0.08
|Return an Investment incoms from Investment Average investments 6.01% 0.00%| 0.06!

* There are no payments on account of repayment of principal o Interest during the period
** The are no outstanding trade recelvable as at the year end.




Elpro Realty Private Limited

(Formerly known as Farldabad Management Pvt Ltd)

CIN No:U80100MH2008PTC189047

Notes forming part of financlal statements for the year ended 31 March 2025
{All amounts are in lokhs, except share dota and as stated)

Note 35

Trade Payables
Trade Payables include payable to Small Scale Industrial Undertakings and Micro, Small and Medium enterprises.On the basis of the information and records available

with the management, the following disclosures are made for the amounts due to the Micro, Small and Medium enterprises, which have registered with the

competent authorities

[Particulars As at March 31,2025| _As at March 31,2024
Principal amount remaining unpaid to any supplier as at the year end 4.50 ‘
Interest due thereon -
Amount of interest paid by the Company in terms of Section 16 of the MSMEDA, alongwith the amount of the
payment made to the supplier beyond the appointed day during the accounting year

Amount of interest due and payabie for the year of defay in making payment (which have been paid but beyond
the appointed day during the year) but without adding the interest spacified under the MSMEDA

|&mount of interest accrued and remaining unpaid at the end of the accounting vear

Dues to Micro, Small and Medium Enterprises have been determined on the basis of information collected by the Company.
Interest have not been accrued and provided on the outstanding amount as the payments to Micro, Small and Medium Enterprises have been made as per the terms

of contract.

Note 36
Carporate Soclal responsibility

The company does not have CSR responsibilities as per the provisions of section 135 of the Companies Act, 2013.

Note 37

Additional reguiatary Informatlon required by Schedule Il to The Cc les Act, 2013
(i) The Company does not have any benami property held in their name. No proceedings have been initlated on or are pending against the Company for holding

bepami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(i) The Company has not been declared wilful defaulter by any bank or financial institution or other lender or government or any government authority.

(iii) The Company has complied with the requirement with respect to number of layers as prescribed under section 2(87) of the Companies Act, 2013 read with the
Companies (Restriction on number of layers) Rules, 2017.

(iv) Utilisation of borrowed funds and share premium -
|. The Company has not advanced or loaned or invested funds to any ather person(s) or entity{ies), including foreign entities (Intermediaries) with the understanding

that the Intermediary shall: o
{a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the Parent Company {Ultimate Beneficiaries)

or
(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficianes
II. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding {whether recorded in

writing or otherwise) that the Company shall:

(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by ar an behalf of the funding Party {Ultimate Beneficiaries) or
(b} provide any guarantee, security or the like on behalf of the ultimate beneficiaries

(v} There is no incame surrendered or disclosed as income during the year in tax assessments under the Income Tax Act, 1961 {such as search or survey), that has not

been recorded in the books of account.

(vi) The company does nat have any transactions / balances outstanding with struck off companies.

{vii) The Company has not traded or invested in crypto currency or virtual currency during the year.

{viii) The Company does not have any charges or satisfaction of charges which is yet to be registered with ROC beyond the statutory period.

(ix} The Campany does not have working capital facilities sanctioned by bank on the basis of security of current assets,

Note 38
Events occurring after Reporting Period i
There are no significant subsequent events that require adjustment ar disclosure in the standalone financia! statements as on the balance sheet date.

Note 39
Previous year figures have been regrouped / reclassified to conform to current year presentation, wherever considered necessary.
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